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e 1 Statement
2020-09-30 2021-09-30

31 S, maluey polidl (Blusl) modl Lo

%44.95 (312,618) (172,079) Net Profit (Loss) represents the amount

attributable to the owners of the parent Company
Zaaselly Apanladl ol (5)lus) EIE)

%44.97 (1.89) (1.04) _ , _
Basic & Diluted Earnings per Share
FIARTICIEN i
(%54.92) 2,179,918 982,619 = 2525t
Current Assets
o i Jlesl
(%5.89) 5,474,677 5,151,826 252t Jleal
Total Assets
olasli Sligllall
%2.05 195,334 199,348 s 7 il
Current Liabilities
b [ (PN
%9.91 380,110 417,786 psldl Loz

Total Liabilities

AYES Al waline Lolid! S Bgan Jlap)
(%7.08) 5,074,734 4,715,297 Total Equity attributable to the owners of the
Parent Company

baadll ol Jles

%133.62 32,246 75,336 )
Total Operating Revenue
2 AT (5ylaciell) syl 6
%45.07 (312,224) (171,478) ) ] o Blasl) gl ghe
Net Operating Profit (Loss)
skl JWI ely / AeSIALT 3lasdl
(%2.91) %7176 %73.85 o8 Kl oty S T

Accumulated Loss / Paid-Up Share Capital
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| Statement

2020-09-30 2021-09-30
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(%27.88) (61,979) (79,263) Net.Proﬁt (Loss) represents the amount
attributable to the owners of the parent
Company
Baaslly Lzoladl! §(8ylens) @
(%26.31) (0.38) (0.48) o Al R el () By
Basic & Diluted Earnings per Share
ada il sl s
%4.18 26,400 27,504 _ o b Jlaed
Total Operating Revenue
s AT (Bylusd) sl
(%27.90) (61,853) (79,113) _ _ Akl (Bl gl Jla
Net Operating Profit (Loss)

e Not Applicable for first Quarter Jodl gyl e ey ¥ @

Due to covid-19 pandemic,
unexpfect_ed dr(r)lp ;:r! collectio_n c¥gas Cupasil Layly 19- LdsS domile s
commission which is our major

J PRV LY-A1 R HIE 0.4 | LA PO (Y PY P9 Jaz=dl

operations revenues, and by our
revenue unable to cover our A8yl cligpas dgdadi Yo 2lidill olalydl 5,08

expenses.

41,036
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1. | Unqualified Opinion - ,_c; b

2. | Qualified Opinion O Linis )

3. | Disclaimer of Opinion O GhIl ely] puc

4. | Adverse Opinion O oSbas sl

In the event of selecting item No. 2, 3 or 4, Wi e 4 51 351 2 08y s Lz Jlony
the fpllowing table must be fi'llel'd c.)ut, and this form is not (aia5 ot o) Lo et gigaill 1ia_piay Yy o JIl Jpael
considered complete unless it is filled.
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Nill Cash Dividends
REPHY A T oolas 3e3
%0 3‘-’ el 395
Nill Bonus Share
g Gyl ilan3e3
%0 y B 651 Slay 395
Nill Other Dividend
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Nill No Dividends
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(1)
Issue Premium Nill Capital Increase
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Nill Capital Decrease
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Report on Review of Interim Condensed Consolidated Financial Information
M.S / Chairman and Board of Directors
Credit Rating and Collection Company
K.S.C. (Public)
And its subsidiaries
State of Kuwait

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of Credit Rating
And Collection Company - K.S.C. (Public) (the Parent Company) and its subsidiaries (the Group) as of September 30,
2021 and the related interim condensed consolidated statements of profit or loss, profit or loss and other comprehensive
income, changes in equity and cash flows for the nine months period then ended and notes to the condensed
consolidated interim financial information. Management of the Parent Company is responsible for the preparation and
presentation of this interim consolidated financial information in accordance with International Accounting Standard
34, “Interim Financial Reporting”. Our responsibility is to express a conclusion on this interim condensed consolidated
financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410, “Review of interim
financial information performed by the Independent Auditor of the Entity”. A review of interim condensed consolidated
financial information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with International Standards on Auditing and consequently does not enable us tc obtain
assurance that we would become aware of all significant matters that might be identified in an audit. Accordingly, we
do not express an audit opinton.

Conclusion

Based on our review, nothing has come to our knowledge that causes us to believe that the accompanying interim
condensed consolidated financial information for the nine months period ended September 30, 2021 is not prepared, in
all material respects, in accordance with International Accounting Standard 34 “Interim Financial Reporting”.

Matenal Uncertainty Related To Going Concern
We draw aitention to Note (8) in the financial statement on the Group’s ability to continue as a going concern, our
opinion is not modified in respect of this matter.

Report on other Legal and Regulatory Requirements
Furthermore, the interim condensed consolidated financial information is in agreement with the books of account of the

Parent Company. We further report that, to the best of our knowledge and belief, we are not become aware of any
violations of the Companies Law No. 1 of 2016 and its amendments, the Parent company’s Articles of incorporation
and Articles of Association during the period nine months ended September 30, 2021 that might have a maierial effect
on the Group’s financial position or results of its operations.

We further report that, during the course of our audit, we have not become aware of any violations of the provisions of
Law No 7 of 2010 conceming the Capital Markets Authority and its related regulatiom during the year ended

Public Accountant — 72 A

Member of NEXIA International (England) o .
Al — Waha Auditing office Kuwait — October 28. 2021
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Credit Rating And Collection Company
K.S.C. (Public)

And its subsidiaries

State of Kuwait

Interim condensed consolidated statement of financial position as at September 30, 2021

Assets

Current assets

Cash and cash equivalent

Term deposits

Financial assets at fair value through profit or loss
Account receivable and other debit balances
Total current Assets

Non-Current Assets
Investments in purchased debts
Investment properties

Property and equipment
Intangible assets

Total Non-Current Assets
Total Assets

Liabilities and equity

Current liabilities
Account payable and other credit balances

Total current liabilities

Non—Current Liabilities

Provision for end of service indemnity
Total Non~Current Liabilities

Total Liabilities

Equity

Share capital

Foreign currencies' translation reserve

Revaluation surplus

Accumulated losses

Equity attributable to shareholders of the Parent
Company

Non-controlling interests

Total equity

Total liabilities and equity

Abdullah Mishari Al - Homaidhi
Chairman

Note

30-Sep-21 31-Dec-20 30-Sep-20
K.D K.D K.D

Unaudited Audited Unaudited
64,819 85,736 171,222
506,600 1,206,254 1,206,311
270,266 195,488 198,542
140,934 696,768 603,843
982,619 2,184,246 2,179,918
1 1 1
4,167,963 3,118,043 3,292,352
1,242 2,125 2,405
1 1 1
4,169,207 3,120,170 3,294,759
5,151,826 5,304,416 5,474,677
199,348 186,758 195,334
199,348 186,758 195,334
218,438 192,976 184,776
218,438 192,976 184,776
417,786 379,734 380,110
16,500,000 16,500,000 16,500,000
(8,557) 10,531 6,146
409,191 409,191 409,191

(12,185,337) (12,013,258) (11,840,603)
4,715,297 4,906,464 5,074,734
18,743 18,218 19,833
4,734,040 4,924,682 5,094,567
5,151,826 5,304,416 5,474,677

]

J

“—Tbrahim Abbas Al-Sukhi

Vice chairman and chief excutive officer

The accompanying notes are an integral part of the interim condensed consolidated financial information
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Credit Rating And Collection Company
K.S.C. (Public)

And its subsidiaries

State of Kuwait

Interim condensed consolidated statement of profit or loss for the nine months period ended September
30,2021 ( Unaudited )

The three months ended The nine months ended
September 30, September 30,
Note 2021 2020 2021 2020
K.D K.D K.D KD
Unaudited  Unaudited Unaudited Unaudited
Collection commissions 27,054 25,229 71,181 30,550
Income from purchased debts collected 450 1,171 4,155 1,696
Profit (loss) from financial assets 4 3,529 22,996 78,176 (26,280)
Net rental income from real estate 31,161 23,130 84,711 71,010
Other income 35,286 41,563 106,102 121,140
Total revenue 97,480 114,089 344,325 198,116
General and administrative expenses (176,309) (175,520) (514,890) (509,072)
Depreciation (284) (422) 913) (1,268)
Net loss for the period (79,113) (61,853) (171,478) (312,224)
Attributable to:
Parent Company's shareholders (79,263) (61,979) (172,079) (312,618)
Non-controlling interests 150 126 601 394
Net loss for the period (79,113) (61,853) (171,478) (312,224)
Loss per share attributable to parent company’s
shareholders (fils) 5 (0.48) (0.38) (1.04) (1.89)

The accompanying notes are an integral part of the interim condensed consolidated financial information




Credit Rating And Collection Company
K.S.C. (Public)

And its subsidiaries

State of Kuwait

Interim condensed consolidated statement of profit or loss and other comprehensive income for the
nine months period ended September 30, 2021 ( Unaudited )

The three months ended

The nine months ended

September 30

September 30

2021 2020 2021 2020
K.D K.D K.D K.D
Unaudited  Unaudited Unaudited Unaudited
Net loss for the period (79,113) (61,853) (171,478) (312,224)
Other comprehensive income (loss):
Exchange differences on translating foreign currencies 1,302 (5,106) (19,164) 8,851
Other comprehensive (loss) income for the period 1,302 (5,106) (19,164) 8,851
Total comprehensive loss for the period (77,811) (66,959) (190,642) (303,373)
Attributable to:
Parent Company's shareholders (77,974) (67,033) (191,167) (303,872)
Non-controlling interests 163 74 525 499
Total comprehensive loss for the period (77,811) (66,959) (190,642) (303,373)

The accompanying notes are an integral part of the interim condensed consolidated financial information




