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%63.04 (250,639) (92,816) Net Profit (Loss) represents the amount

attributable to the owners of the parent Company
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operations revenues and by our
revenue unable to cover our
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Al-Waha Auditing Office . . . .
Report on Review of Interim Condensed Consolidated Financial Information

M.S / Chairman and Board of Directors
Credit Rating and Collection Company
K.S.C. (Public)

And its subsidiaries

State of Kuwait

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of Credit Rating
And Collection Company - K.S.C. (Public) (the Parent Company) and its subsidiaries (the Group) as of June 30, 2021
and the related interim condensed consolidated statements of profit or loss, profit or loss and other comprehensive
income, changes in equity and cash flows for the six months period then ended and notes to the condensed consolidated
interim financial information. Management of the Parent Company is responsible for the preparation and presentation
of this interim consolidated financial information in accordance with International Accounting Standard 34, “Interim
Financial Reporting”. Our respensibility is to express a conclusion on this interim condensed consolidated financial
information based on our review,

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410, “Review of interim
financial information performed by the Independent Auditor of the Entity”. A review of interim condensed consolidated
financial information consists ot making inquiries, primarily of persons responsible for financial and accounting
matiers; and applying analyticai and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with International Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in an audit. Accordingly, we
do not express an audit opiniow.

Conclusion

Based on our review, nothiug has come to our knowledge that causes us to believe that the accompanying interim
condensed consolidated tinancial information for the six months period ended June 30, 2021 is not prepared, in all
material respects, in accordance with International Accounting Standard 34 “Interira Financial Reporting®.

Material Uncertainty Related To Going Concern

We draw attention'to Note (8) in the financial statement on the Group’s ability to continue as a going concern, our
opinion is not modified in respect of this matter.

Report on other Legal and Regulatory Requirements :

Furthermore, the interim condensed consolidated financial information is in agreement with the books of account of the
Parent Company. We further report that, to the best of our knowledge and beiief, we are not become aware of any
violations of the Companies Law No. 1 of 2016 and its amendments, the Parent company’s Articles of incorporation
and Articles of Association during the period six months ended June 30, 2021 that might have a material effect on the
Group’s financial position or results of its operations.

We further report that, during the course of our audit, we have not become aware of any violations of the provisions of
Law No 7 of 2010 concerning the Capital Markets Authority and its related regulations during the year ended June
3&2’[)2,1 tha i ht have ! acriei_z:f_f ect on the business of the company or on its financial position.

[

r. Ali Owaid Rukheyes

Public Accountant - 72 A

ber of NEXIA International (England)
Al - Waha Auditing office Kuwait — July 29, 2021
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Credit Rating And Collection Company
K.S.C. (Public)

And its subsidiaries

State of Kuwait

Interim condensed consolidated statement of financial position as at June 30,2021

Assets

Current assets

Cash and cash equivalent
Term deposits

Financial assets at fair value through profit or loss

Account receivable and other debit balances
Total current Assets

Non-Current Assets
Investments in purchased debts
Investment properties

Property and equipment
Intangible assets

Total Non-Current Assets
Total Assets

Liabilities and equity

Current liabilities
Account payable and other credit balances
Total current liabilities

Non—Current Liabilities

Provision for end of service indemnity
Total Non—Current Liabilities

Total Liabilities

Equity

Share capital

Foreign currencies' translation reserve
Revaluation surplus

Accumulated losses

Equity attributable to shareholders of the Parent

Company
Non-controlling interests

Total equity

Total liabilities and equity
( ;
\-
P

—

30-Jun-21 31-Dec-20 30-Jun-20
K.D KD KD
Unaudited Audited Unaudited
125,744 85,736 237,792
506,520 1,206,254 1,206,564
266,623 195,488 177,873
133,345 696,768 609,133
1,032,232 2,184,246 2,231,362
1 1 1
4,164,891 3,118,043 3,297,627
1,496 2,125 2,829
1 1 1
4,166,389 3,120,170 3,300,458
5,198,621 5,304,416 5,531,820
176,766 186,758 193,735
176,766 186,758 193,735
210,004 192,976 176,559
210,004 192,976 176,559
386,770 379,734 370,294
16,500,000 16,500,000 16,500,000
(9,846) 10,531 11,200
409,191 409,191 409,191
(12,106,074) (12,013,258) (11,778,624)
4,793,271 4,906,464 5,141,767
18,580 18,218 19,759
4,811,851 4,924,682 5,161,526
5,198,621 5,304,416 5,531,820

Abdullah Mishari Al - Homaidhi
Chairman

ice chairman and chief excutive officer

The accompanying notes are an integral part of the interim condensed consolidated financial information




Credit Rating And Collection Company

K.S.C. (Public)
And its subsidiaries
State of Kuwait

Interim condensed consolidated statement of profit or loss for the six months period ended June 30,

Collection commissions

Income from purchased debts collected
Profit (loss) from financial assets

Net rental income from real estate
Other income

Total revenue

General and administrative expenses

Depreciation
Net loss for the period

Attributable to:

Parent Company's shareholders
Non-controlling interests

Net loss for the period

Loss per share attributable to parent company’s .

shareholders (fils)

2021 ( Unaudited )

The three months ended

The six months ended

June 30, June 30,
Note 2021 2020 2021 2020
K.D K.D K.D KD
Unaudited  Unaudited Unaudited Unaudited
39,594 - 44,127 5,321
450 - 3,705 525
4 39,672 4,970 74,647 (49,276)
25,270 20,580 53,550 47,880
38,508 36,723 70,816 79,577
143,494 62,273 246,845 84,027
(170,343) (165,241) (338,581) (333,552)
(306) (419) (629) (846)
(27,155) (103,387) (92,365) (250,371)
(27,299) (103,519) (92,816) (250,639)
144 132 451 268
(27,155) (103,387) (92,365) (250,371)
5 0.17) (0.63) (0.56) (1.52)

The accompanying notes are an integral part of the interim condensed consolidated financial information




Credit Rating And Collection Company
K.S.C. (Public)

And its subsidiaries

State of Kuwait

Interim condensed consalidated statement of profit or loss and other comprehensive income for the
six months period ended June 30, 2021 ( Unaudited )

The three months ended  The six months ended
June 30, June 30,
2021 2020 2021 2020
K.D K.D K.D K.D
Unaudited  Unaudited Unaudited  Unaudited

Net loss for the period (27,155) (103,387) (92,365) (250,371)
Other comprehensive income (loss):
Exchange differences on translating foreign currencies (3,345) (23,510) (20,466) 13,957
Other comprehensive (loss) income for the period (3,345) (23,510) (20,466) 13,957
Total comprehensive loss for the period (30,500) (126,897) (112,831) (236,414)
Attributable to:
Parent Company's shareholders (30,610)  (126,795)  (113,193) (236,839)
Non-controlling interests 110 (102) 362 425
Total comprehensive loss for the period (30,500) (126,897) (112,831) (236,414)

The accompanying notes are an integral part of the interim condensed consolidated financial information




