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Report on Review of Interim Condensed Consolidated Financial Information

M.S / Director and Members of Board of Directors
Credit Rating and Collection Company

K.S.C. (Public)
State of Kuwait

Introduction
We have reviewed the accompanying interim condensed consolidated statement of financial position of

Credit Rating and Collection Company- K.S.C. (Public) (the Parent Company) and its subsidiaries (the
Group) as of 31 March 2025 and the related interim condensed consolidated statements of profit or loss,
profit or loss and other comprehensive income, changes in equity and cash flows for the three months
period then ended and notes to the condensed consolidated interim financial information. Management
of the Parent Company is responsible for the preparation and presentation of this interim consolidated
financial information in accordance with International Accounting Standard 34, “Interim Financial
Reporting”. Our responsibility is to express a conclusion on this interim condensed consolidated

financial information based on our review.

Scope of Review
We conducted our review in accorcance with International Standard on Review Engagements 2410,

“Review of interim financial information performed by the Independent Auditor of the Entity”. A review
of interim condensed consolidated financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
International Standards on Auditing and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit. Accordingly, we do

not express an audit opinion.

Conclusion
Based on our review, nothing has come to our knowledge that causes us to believe that the

accompanying interim condensed consolidated financial information for the three months period ended
31 March 2025 is not prepared, in all material respects, in accordance with International Accounting

Standard 34 “Interim Financial Reporting”.

Other Matters

We draw the attention to Note 1 to the accompanying interim condensed consolidated financial
information, which sets out that opening balances reported in the interim' condensed consolidated
financial information for the three-month period ended 31 March 2025 have not been approved becausc
the Company has not held its ordinary general assembly meeting to approve the consolidated financial
statements for the financial year ended 31 December 2024 in accordance with the Companies Law No. 1

of 2016. Our conclusion is not modified in this respect.

Material Uncertainty Related To Going Concern
We draw attention to Note (8) in the financial statement on the Group’s ability to continue as a going

concern, our opinion is not modified in respect of this matter.
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Report on other Legal and Regulatory Requirements

Furthermore, the interim condensed consolidated financial information is in agreement with the books of
account of the Parent Company. We further report that, to the best of our knowledge and belief, we are
not become aware of any violations of the Companies Law No. 1 of 2016 and its amendments, the
Parent company’s Articles of incorporation and Articles of Association during the period three months
ended 31 March 2025 that might have a material effect on the Group’s financial position or results of its

operations. :
We further report that, during the course of our audit, we have not become aware of any violations of the

provisions of Law No 14 of 2010 concerning the Capital Markets Authority and its related regulations
during the year ended 31 March 2025 that might have had a material effect on the business of the

company or on its financial position.

Ali Mohammed Kouhari
Licence No.156-A

13 May 2025
Member of PRIME GLOBAL

Kuwait
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Credit Rating And Collection Company K.P.S.C and its subsidiarics
State of Kuwait

Interim condensed consolidated statement of financial position (Unaudited)
As at 3! Marci 2025

Note 31-Mar-2§ 31-Dec-24 31-Mar-24

Assets K.D K.D K.D
Non-Current Assets

Investiments in purchascd debts 1 1 ]
Investment propertics 4,798,929 4,796,664 4,737,201
Property and equipment 173 213 282
Intangible assets 1 | 1
Total Non-Current Assets 4,799.104 4,796,879 4,737.485

Current assects

Cash and cash equivalent 74,431 30913 54,778
Term deposits - - 60,000
Financial asscts at fair value through profit or loss 3 197,766 233,481 214,037
Account receivable and other debit balances 168.519 160,346 283,706
Total current Assets 440.716 424.740 612,521
Total Asscts 5,239,820 5,221,619 5,350,006

Liabilitics and equity

Equity

-Share capital 16,500,000 16,500,000 16,500,000
Foreign currencies’ translation reserve 26,079 24916 20.500
Revaluation surplus 409,191 409,191 409,191
Accumulated losses (11,916,127) (11,902,951} (11,850,161}
Equity attributable to shareholders of the Parent 5,019,143 5,031,156 5,079,530
Company

Non-controlling interests 28,889 28,487 26,771
Total equity 5.048.032 5,059,643 5,106.307

Non-Current Liabilities
Provision for end of service indemnity 45,432 40,895 98,816
Total Non—~Current Liabilities 45,432 40,895 98,816

Current Jiabilities

Account payable and other credit balances 146.356 121.081 144,883
Total current liabilitics 146,356 121,081 144,883
Total Liabilities 191.788 161,976 243.699
Total liabilities and equity 5,239,820 5221619 5.350.006

The accompanying notes fonn an integral part of these imerim condensed consolidated financial infotmation.
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Credit Rating And Collection Company K.P.S.C and its subsidiaries

State of Kuwait

Interim condensed consolidated statement of profit or loss (Unaudited)
For the Three months period ended 31 March 2025

Collection commissions

Profit from financial assets

Net rental income from real estate
Other income

Total revenue

General and administrative expenses

Depreciation
Net loss for the period

Attributable to:
Parent Company's shareholders

Non-controlling interests
Net loss for the period

Loss per share attributable to parent company’s

shareholders (fils)

Note

4

5

Three months period

ended 31 March

2025 2024
KD K.D
4,066 5,523
4,340 13,015
59,831 59,444
38 351
68,275 78,333
(81,024)  (110,226)
40) (67)
(12,789)  (31,960)
(13,176).  (32,315)
387 355
(12,789) _ (31,960)
(0.08) (0.20)

1 he accompanying notes form an mntegrat part o these mternm condensed consolidated tinancial

infarmatinn



Credit Rating And Collection Company K.P.S.C and its subsidiaries
State of Kuwait

Interim condensed consolidated statement of comprehensive income (Unaudited)
For the Three months period ended 31 March 2025

Three months period

ended 31 March

2025 2024

KD K.D
Net loss for the period (12,789) (31,960)
Other comprehensive income (loss):
Exchange differences on translating foreign currencies 1,178 (7,260)
Other comprehensive (loss) income for the period 1,178 (7,260)
Total comprehensive loss for the period (11,611) (39,220)
Attributable to:
Parent Company's shareholders (12,013) (39,618)
Non-controlling interests 402 398
Total comprehensive loss for the period (11,611) (39,220)

The accompanying notes form an integral part of these interim condensed consolidated financial
information.



