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Approved financial statements.

Approved auditor's report

This form shall not be deemed to be complete unless the
documents mentioned above are provided
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- Statement
2022-09-30 2023-09-30
2138, 400 (maluey polill (Bluidl) ) dlo
%68 (261,341) (83,640) Net Profit (Loss) represents the amount
attributable to the owners of the parent Company
%67.7 (1.58) (0.51) : Aaally Rl el () 2
Basic & Diluted Earnings per Share
%5.3 511,427 538,850 L Rl
%6.3 4,952,210 5,267,255 Sasesll Jler)
Total Assets
ey s e Current Liabilities e
%21 210,777 255,198 . Shpleli glos]
Total Liabilities
A 320 abusy ol LS Gaiom Jloz]
%9.8 4,719,294 4,986,017 Total Equity attributable to the owners of the
Parent Company
(%34.5) 28,107 18,407 et Slabif Jlasl
Total Operating Revenue
%68.2 (260,587) (82,869) : el Gl
Net Operating Profit (Loss)
%2.1 (%74.01) (%72.44) bl S b/ 2SIl s
Accumulated Loss / Paid-Up Share Capital
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Statement
2022-09-30 2023-09-30
A1 88,450 mabiey potsdl (lusdl) mll le
%80.9 (87,027) 16,614 Net-Profit (Loss) represents the amount
attributable to the owners of the parent
Company
EEFES(PETORIR. i | {Byleus) Agmms
%81.1 (0.53) 0.10 o o red & )
Basic & Diluted Earnings per Share
Adaaadl slalt e
(%42.4) 11,146 6,412 _ quilehigle
Total Operating Revenue
alaadl Gylasd) gl e
%80.5 (86,780) 16,881 . _ Glexeh
Net Operating Profit (Loss)

e Not Applicable for first Quarter

The market value of the shares increased, that the
reason of unrealized profit and our income
increased.
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1. | Unqualified Opinion lasmie pegly | L1
2. | Qualified Opinion | laimza gl | L2
3. | Disclaimer of Opinion O bl elagfpae | .3
4, | Adverse Opinion O sSlaagh | .4

In the event of selecting item No. 2,3 or 4,
the following table must be filled out, and this form is not
considered complete unless it is filled.
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%0

Nill

NET

%0 Nill Ay
Cash Dividends
2 - H \;IL.J- -
%0 Nill sy i el Sy
Bonus Share
5§ =ilasyes
%0 Nill drgsY B S
Other Dividend
Lv ‘l .« -
%0 Nil R To e

Issue Premium

No Dividends

JW el 5ol
Capital Increase

%0

Nill

JU aly pagass
Capital Decrease
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Report on Review of Interim Condensed Consolidated Financial Information
M.S / Chairman and Board of Directors
Credit Rating and Collection Company
K.S.C. (Public)
And its subsidiaries
State of Kuwait

D Nexia

International

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of Credit Rating
And Collection Company - K.S.C. (Public) (the Parent Company) and its subsidiaries (the Group) as of September 30,
2023 and the related interim condensed consolidated statements of profit or loss, profit or loss and other comprehensive
income, changes in equity and cash flows for the nine months period then ended and notes to the condensed
consolidated interim financial information. Management of the Parent Company is responsible for the preparation and
presentation of this interim consolidated financial information in accordance with International Accounting Standard
34, “Interim Financial Reporting”. Our responsibility is to express a conclusion on this interim condensed consolidated
financial information based ou our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410, “Review of interim
financial information performed by the Independent Auditor of the Entity”. A review of interim condensed consolidated
financial information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with International Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in an audit Accordingly, we
do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our knowledge that causes us to believe that the accompanying interim
condensed consolidated financial information for the nine months period ended September 30, 2023 is not prepared, in
all material respects, in accordance with International Accounting Standard 34 “Interim Financial Reporting”.

Material Uncertainty Related To Going Concern
We draw attention to Note (8) in the financial statement on the Group’s ability to continue as a going concern, our
opinion is not modified in respect of this matter.

Report on other Legal and Regulatory Requirements

Furthermore, the interim condensed consolidated financial information is in agreement with the books of account of the
Parent Company. We further report that, to the best of our knowledge and belief, we are not become aware of any
violations of the Companies Law No. 1 of 2016 and its amendments, the Parent company’s Articles of incorporation
and Articles of Association during the period nine months ended September 30, 2023 that might have a material effect
on the Group’s financial position or results of its operations.

We further report that, during the course of our audit, we have not become aware of any violations of the provisions of
Law No 7 of 2010 concermng the Capital Markets Authority and its related regulations during the year ended

2 i gye had a material effect on the business of the company or on its financial position.

Public Accountant — 72 A
Mgmber of NEXIA International (England)

Al — Waha Auditing office Kuwait — October 31, 2023
1
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Credit Rating And Collection Company
K.S.C. (Public)

And its subsidiaries

State of Kuwait

Interim condensed consolidated statement of financial position as at September 30,2023

Assets

Current assets

Cash and cash equivalent
Term deposits

Financial assets at fair value through profit or loss

Account receivable and other debit balances
Total current Assets

Non-Current Assets

Investments in purchased debts
Investment properties

Property and equipment
Intangible assets

Total Non-Current Assets
Total Assets

Liabilities and equity

Current liabilities

Account payable and other credit balances
Total current liabilities

Non—Current Liabilities

Provision for end of service indemnity
Total Non—Current Liabilities
Total Liabilities

Equity

Share capital

Foreign currencies' translation reserve
Revaluation surplus

Accumulated losses

Equity attributable to shareholders of the Parent

Company
Non-controlling interests

Total equity
Total liabilities and equity

(4

30-Sep-23 31-Dec-22 30-Sep-22
K.D K.D K.D
Unaudited Audited Unaudited
97,199 32,673 46,601
- 100,000 100,000
202,395 224,721 246,509
239,256 240,093 118,317
538,850 597,487 511,427
1 | 1
4,728,258 4,690,984 4,440,297
145 376 484
1 1 1
4,728,405 4,691,362 4,440,783
5,267,255 5,288,849 4,952,210
162,007 122,943 137,664
162,007 122,943 137,664
93,191 78,807 73,113
93,191 78,807 73,113
255,198 201,750 210,777
16,500,000 16,500,000 16,500,000
28,437 20,806 21,224
409,191 409,191 409,191
(11,951,611) (11,867,971  (12,211,121)
4,986,017 5,062,026 4,719,294
26,040 25,073 22,139
5,012,057 5,087,099 4,741,433
5,267,255 5,288,849 4,952,210

.

Abdullah Mishari Al - Homaidhi
Chairman

Ibrahim Ab‘ﬂxs Al-Sukhi
Vice chairman and chief excutive officer

The accompanying notes are an integral part of the interim condensed consolidated financial information




Credit Rating And Collection Company
K.S.C. (Public)

And its subsidiaries

State of Kuwait

Interim condensed consolidated statement of profit or loss for the nine months period ended September

30,2023 ( Unaudited )

Collection commissions

Income from purchased debts collected
(Loss) profit from financial assets

Net rental income from real estate
Other income

Total revenue

General and administrative expenses
Depreciation

Net loss for the period

Attributable to:

Parent Company's shareholders
Non-controlling interests

Net loss for the period

Loss per share attributable to parent company’s
shareholders (fils)

The three months ended

The nine months ended

September 30,

September 30,

Note 2023 2022 2023 2022
Unaudited  Unaudited Unaudited Unaudited
5,112 10,996 16,054 27,507
1,300 150 2,353 600
4 13,774 (16,206) 60,135 (33.930)
31,305 31,812 96,308 100,615
89,648 27,571 142,844 79,885
141,139 54,323 317,694 174,677
(124,681) (141,099) (400,332) (434,873)
24 @ (231) (391)
16,434 (86,780) (82,869) (260,587)
16,167 (87,027) (83,640) (261,341)
267 247 771 754
16,434 (86,780) (82,869) (260,587)
5 0.10 (0.53) (0.51) (1.58)

The accompanying notes are an integral part of the interim condensed consolidated financial information




Credit Rating And Collection Company
K.S.C. (Public)

And its subsidiaries

State of Kuwait

Interim condensed consolidated statement of profit or loss and other comprehensive income for the

nine months period ended September 30, 2023 ( Unaudited )

The three months ended

The nine months ended

September 30,

September 30,

2023 2022 2023 2022
K.D K.D K.D K.D
Unaudited  Unaudited Unaudited Unaudited
Net loss for the period 16,434 (86,780) (82,869) (260,587)
Other comprehensive income (loss):
Exchange differences on translating foreign currencies 16,288 1,302 7,827 15,947
Other comprehensive income (loss) for the period 16,288 1,302 7,827 15,947
Total comprehensive loss for the period 32,722 (85,478) (75,042) (244,640)
Attributable to:
Parent Company's shareholders 32,361 (85,641) (76,609) (245,667)
Non-controlling interests 361 163 967 1,027
Total comprehensive loss for the period 32,722 (85,478) (75,042) (244,640)

The accompanying notes are an integral part of the interim condensed consolidated financial information




