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| Statement
2021-03-31 2022-03-31
1 38, 201 walusy (alll (Bludll) o, bo
42.94% (65,517) (37,379) Net Profit (Loss) represents the amount
attributable to the owners of the parent Company
Haaslly Ll oadl (5ylees) @
42.50% (0.40) (0.23) o , 9 SR S (R Sl
Basic & Diluted Earnings per Share
agluzl! Eilagamgll
(33.88%) 1,036,593 686,070 s
Current Assets
ol b Jle]
(2.51%) 5,211,177 5,080,194 sl dler!
Total Assets
Wglual! wbgllall
(52.07%) 166,936 79,996 g shaitl lylt
Current Liabilities
b I dles]
(64.38%) 368,826 137,771 N lall Jlez!
Total Liabilities
P A, A aliuey Lolidl S Godo Jloz)
2.01% 4,823,881 4,920,985 Total Equity attributable to the owners of the
Parent Company
Al Sl Jlead
27.26% 36,068 45,902 . -
Total Operating Revenue
A st (5yludl) ol Bl
43.10% 65,210 37,102 _ _ Bl 2l 8
Net Operating Profit (Loss)
sl JW Laly / 28Tl 5Ll
0.76% (73.20%) (72.64%) I et ata s ol
Accumulated Loss / Paid-Up Share Capital
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1 4,801 galuey obidl (Bylusdl) ! $le
%0 gl dngad Net Profit (Loss) represents the amount
Nill Nill attributable to the owners of the parent
Company
%0 dgsd azgsd 4asslly bl @oeall (Bylus) 2umyy
Nill Nill Basic & Diluted Earnings per Share
%0 g sz g adaadl ool dlea)
Nill Nill Total Operating Revenue
%0 o ga¥ doga¥ Al s (5ylusdl) iyl Blo
Nill Nill Net Operating Profit (Loss)

e Not Applicable for first Quarter

Jot gl e gilan ¥ @

The increase in net profit
because of the increase in
operation revenues and
collection commission.
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Report on Review of Interim Condensed Consolidated Financial Information

M.S / Director and Members of Board of Directors
Credit Rating and Ceilection Company

K.S.C. (Public)

State of Kuwait

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of
Credit Rating And Collection Company- K.S.C. (Public) (the Parent Company) and its subsidiaries (the
Group) as of March 31, 2022 and the related interim condensed consolidated statements of profit or loss,
profit or loss and other comprehensive income, changes in equity and cash flows for the three months
period then ended and notes to the condensed consolidated interim financial information. Management
of the Parent Company is responsible for the preparation and presentation of this interim consolidated
financial information in accordance with International Accounting Standard 34, “Interim Financial
Reporting”. Our responsibility is to express a conclusion on this interim condensed consolidated
financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410,
“Review of interim financial information performed by the Independent Auditor of the Entity”. A review
of interim condensed consolidated financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
International Standards on Auditing and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit. Accordingly, we do
not express an audit opinion.

Conclusion

Based on our review, nothing has come to our knowledge that causes us to believe that the
accompanying interim condensed consolidated financial information for the three months period ended
March 31, 2022 is not prepared, in all material respects, in accordance with International Accounting
Standard 34 “Interim Financial Reporting”.

Material Uncertainty Related To Going Concern
We draw attention to Note (8) in the financial statement on the Group’s ability to continue as a going
concern, our opinion is not modified in respect of this matter.
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Report on other Legal and Regulatory Requirements

Furthermore, the interim condensed consolidated financial information is in agreement with the books of
account of the Parent Company. We further report that, to the best of ur knowledge and belief, we are
not become aware of any violations of the Companies Law No. 1 of 2016 and its amendments, the Parent
company’s Articles of incorporation and Articles of Association during the period three months ended
March 31, 2022 that might have a material effect on the Group’s financial position or results of its
operations.

We further report that, during the course of our audit, we have not become aware of any violations of the
provisions of Law No 7 of 2010 concerning the Capital Markets Authority and its related regulations
during the year ended March 31,2022 that might have had a material effect on the business of the
company or on its financial position.

Dr. Ali Owaid Rukheyes

~__~ Public Accountant — 72A
Member of Nexia International - (England)
AL-Waha Auditing Office Kuwait on April 28, 2022
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Credit Rating And Collection Company
K.S.C. (Public)

And its subsidiaries

State of Kuwait

Interim condensed consolidated statement of financial position as at March 31, 2022

Assets

Current assets

Cash and cash equivalent
Term deposits

Financial assets at fair value through profit or loss

Account receivable and other debit balances
Total current Assets

Non-Current Assets
Investments in purchased debts

Investment properties
Property and equipment
Intangible assets

Total Non-Current Assets
Total Assets

Liabilities and equity

Current liabilities

Account payable and other credit balances
Total current liabilities

Non—Current Liabilities

Provision for end of service indemnity
Total Non—Current Liabilities

Total Liabilities

Equity
Share capital

Foreign currencies' translation reserve
Revaluation surplus
Accumulated losses

Equity attributable to shareholders of the

Parent Company
Non-controlling interests
Total equity

Total liabilities and equity

. D

31-Mar-2022 31-Dec-2021 31-Mar-2021
K.D K.D KD
Unaudited audited Unaudited
91,801 82,376 63,837
105,078 205,163 606,380
319,556 282,482 230,643
169,635 180,134 135,733
686,070 750,155 1,036,593
1 1 1
4,393,218 4,382,691 4,172,780
904 1,113 1,802
1 1 1
4,394,124 4,383,806 4,174,584
5,080,194 5,133,961 5,211,177
79,996 95,055 166,936
79,996 95,055 166,936
57,775 52,833 201,890
57,775 52,833 201,890
137,771 147,888 368,826
16,500,000 16,500,000 16,500,000
(1,047) 5,550 (6,535)
409,191 409,191 409,191
(11,987,159) (11,949,780) (12,078,775)
4,920,985 4,964,961 4,823,881
21,438 21,112 18,470
4,942,423 4,986,073 4,842,351
5,080,194 5,133,961 5,211,177

Abdullah Mishari Al - Fomaidhi
Chairman

Abbas Al-Sukhi
Vice chairman and chief excutive officer

The accompanying notes are an integral part of the interim condensed consolidated financial information




Credit Rating And Collection Company
K.S.C. (Public)

And its subsidiaries

State of Kuwait

Interim condensed consolidated statement of profit or loss for the three months period
ended March 31, 2022 ( Unaudited )

The three months ended March 31,

Note 2022 2021

K.D K.D

Unaudited Unaudited
Collection commissions 12,579 4,533
Income from purchased debts collected 300 3,255
Profit from investments 4 36,823 34,975
Net rental income from real estate 33,023 28,280
Other income 20,847 32,308
Total revenue 103,572 103,351

General and administrative expenses (140,465) (168,238)

Depreciation 209) (323)

Net loss for the period (37,102) (65,210)

Attributable to:

Parent Company's shareholders (37,379) (65,517)
Non-controlling interests 277 307

Net loss for the period (37,102) (65,210)

Loss per share attributable to parent company’s 5 (0.23) (0.40)

shareholders (fils)

The accompanying notes are an integral part of the interim condensed consolidated financial information




Credit Rating And Collection Company
K.S.C. (Public)

And its subsidiaries

State of Kuwait

Interim condensed consolidated statement of profit or loss and other comprehensive income for the

three months period ended March 31, 2021 ( Unaudited )

The three months ended March 31,

2021 2020
K.D K.D
Unaudited Unaudited
Net loss for the period (37,102) (65,210)
Other comprehensive loss:
Exchange differences on translating foreign currencies (6,548) (17,121)
Other comprehensive loss for the period (6,548) (17,121)
Total comprehensive loss for the period (43,650) (82,331)
Attributable to:
Parent Company's shareholders (43,976) (82,583)
Non-controlling interests 326 252
Total comprehensive loss for the period (43,650) (82,331)

The accompanying notes are an integral part of the interim condensed consolidated financial information




