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Approved financial statements.
Approved auditor's report
This form shall not be deemed to be complete unless the
documents mentioned above are provided
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2020-12-31 2021-12-31 Siatsmsn
A 35,40 aluas oladl (55lucll) oyl Lo
% 113.08 (485,273) 63,478 Net Profit (Loss) represents the amount
attributable to the owners of the parent Company
Aaazlly Al | (3;Lucs) &
% 112.92 (2.94) 0.38 S _ Anlict] el ke Sy
Basic & Diluted Earnings per Share
Wglazl) ol {
(%65.65) 2,184,246 750,155 e
Current Assets
ol I Jlas!
(%3.21) 5,304,416 5,133,961 gt ol
Total Assets
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(949.10) 186,758 95,055 e 2 b
Current Liabilities
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(%61.05) 379,734 147,888 S gl
Total Liabilities
A3 20 malus; Biolill LS Boa> o
%1.19 4,906,464 4,964,961 Total Equity attributable to the owners of the
Parent Company
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Total Operating Revenue
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%113.65 (486,422) 66,421 i Bleslieall
Net Operating Profit (Loss)
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Statement

2020-12-31 2021-12-31
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%236.43 (172,655) 235,557 Net'Proﬂt (Loss) represents the amount
attributable to the owners of the parent
Company
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The increase in net profit because of
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1. | Unqualified Opinion Laimzs e g, | .
2. | Qualified Opinion O Linis gl

3. | Disclaimer of Opinion O Sl ell pus

4. | Adverse Opinion O oSlas sl

In the event of selecting item No. 2, 3 or 4, A s 451351 2 63 u last Jly
the following table must be filled out, and this form is not ti5 s of Lo SatSi 35l Iia sies Yy o JI) ol
considered complete unless it is filled.

Financial Results Form LU sbldl mls g 35e

Kuwaiti Company (KWD) ()s) uLagSIl S, 20



%0 g Auds Sl jes
Nill Cash Dividends

%0 .x_-_.-?._.:! At gl Sl jss
Nill Bonus Share
Nill Other Dividend

%0 “rsid . gl 2t pas
Nill No Dividends

%0 dzmgsd Sl adle REPO | JUI ol 3305

Nill Issue Premium Nill Capital Increase

%0 g JUI Gl pasises

Nill Capital Decrease

Bylo¥l dma (puy als
Gediad| sl

Foall sulic paal

Financial Results Form
Kuwaiti Company (KWD)

LU bl zls z3ges
[EEIRY W IR A



A member of

il gl Ngedeil 3 o lgll sl
Al-Waha _Auditing Office

Jihcall cilibaal) B) pa 585

Coa_sianall o el /830l

JIsa¥! Sl g sl AS 14

dale AL oS Aal b 4S 14

ol LgalS i g

Cy oSl Al ga

daanall L) i) (3805 Joa &5

;_5b-“

¢ a5l F LY Uiy ¢ 2021 spesand 31 b LaS el JLall 58 jall Gl (paniaTi (Al ¢ (Ao sanall) il
o8 Azl A all Al Aol Al il 5 ¢ RS G5 s A <l il g ¢ AN el Jaally yiluall o ~l Y1
:Lo\.gll f@u\;.a]l C'_ﬂ.mlfp.nl'l L)“'A'L" Sliy ga Lay ¢ w‘ 2.;\}\.4.“ QU’L’L}“ (J_’:n Cltal...h.l‘_‘g'l_, ‘ e_)‘.:ﬂl Sla

ie sanall panall L3S 5all ¢ Balall sl sl gaes (e ¢ Alole 5 ) gay sl 488 yall aenall el cililalt o ¢ Wl
A gall ulaali Uy ey il ll 8 dgitiall Alall Aall dmapnall Al gl o (ellacf ity ¢ 2021 spenwd 31 A LS
Al ottt

il sla (b
3 e il g3 Gan Lgm yf a3 28 plaall LU U g Uiyl ggene of ¢ (3820 A0l gall e li G (Gl Jlac s Liad a3
Gl Skt VB g de ganall (o (it Uil LaS LS 5 55 353 )) 5l Anaacall Adlall UL (3805 J o bl
Y clliaia) I ARG ¢ Gl AEAY juladll sl Gulaall e alall gl Garalaall 33AY)
S a e (381 g0 Loy 5 AN DAY WL 5y ceay of VLG Lol La ¢ ay oS0 A g5 3 ALl il Wigday Aslaiall
_ Ll elayl Ll () oSAT ARiD 5 IS ¢ Lgle Ulias 0 383000 A0f () adied Wl Gl 5 cidiaiall

41 padeay! fasay glatialt (salal) U axe

Y oelld o) Al paayl ic [3 528y glat m&w‘ PRIl tL'a'l.lLul‘{] 28) A2 L) !__)g.ju - J__,.;l
J . A 2 Ll > 2 ~ )JFaPld : J

dalgd) 3Bl ) gal

Al Ll 3805 8 o S0 A a1 L LS ¢ A igeall U i Crnm g ¢ 9 A8 Al 385 ) ol )
Ll ) (A daasill (15 ¢ GSS Laenall ) Uil VAT (pasia  gaY) Sl ) jaiasd a3 28l dallall il dacad)
-;A Ul Al B8l gal (aje 232805 108 ) e @l Jpa Shiaiia Ul (g2 W Wil 5 ¢ gl

_ A et Gl Ll
enl e Lald e o Sy Dl iy o i Gl Ll Aalel) B80T ) gl (a0 A LYY 0l jlial) 5 )
Al Al (3 Oliase Oaie 8 (e ALl LTI il o5 o 8 Ao genall A ) A ganall il g g
S e ZlalVHELUS gaw e U385 100 LS ¢ Galiidl rafiall (8 Go i@l g 85 Gt ey il 281 20

(7 & g 4l
i

Kuwait - Sharqg - Ahmed Al-Jabir Street - Hyla Building - 2nd Floor = AUS1 j9f - a0 (65201 el33ell pulove (olie - Sud Bjlac — pulandl dasl 5l — 3,8 - CupSI|
Tel.: (+965) 22423415/7 - 22424919 - Fax : (+965) 22422026 - Mob.: 99021289 - P.O.Box : 27387 Safat 13134 Kuwait
Website : www.alwahauditing.com - Email : info@alwahauditing.com - adinin'@alwahaudi_ting.t;om



A member of

P2 NP VYIS | 1 -PI 1 BB P | R =S
Al~tVaha Auditing Office i,)__ﬂ-‘_%
Ygcd _)la‘}rld.ﬂa‘a_y JJ\}]|uLe‘9lzd1un.muL§_):.Y|uLnj]a.d|u1 }&1@&}5&4\&&”_{,@1@3)‘0}”6!
Leale clliall (383a 3 T g dzasall 40WI bl panats
Ledgn i iy e e Y Gl LS ¢ L adasi yall (5 A1 e glaall aiy Y Arasnall Aallall il Jgn Wil )
@huuu‘mueuﬂ,sgﬁytuujumm 1ﬁ@m3wuu‘w\uu1¢uumuﬁ&gmm
u.,aL@_lch\La;(rdl Gila glaall I ul..:l.uhc_n aud&umm,nd}\jl uu‘,.\a.aj'l CuilS 1) Lad e Yl
Al 830k sladl dllia uiumdﬂnwmm1ula\, 13a doale elbal cpecati Ll of ¢ @il DA
il gy o il o o5 ol Ll am gy Y Sy g 5l Lialad ¢ (gAY il sheal

daanall ddlal) clibll Jon daS sl o8 Sl gl BIY) Sl g5usa

Al N A gall el W g ot JS43 dzeaall Adlall ULl @l a je g dlae) e A gl dgadl o 51031 )
donle olhal A e Y Giiny ¢ Amenall Al i) slae ) (e LeauSail Llia of 5 (o301 Sl 406 )1 2las e 5 ¢
a_)ﬁ(xmau.cdjjm&\s‘).dle_)h'lu}& ¢ daeaadl Ll Ui L saey 5 Uadll of JUiayi ge dail cilS o) g
At aia! Tane Bkl g Ay ) peiut) Sl (§dad :\Jlu.o]'l_)_}n‘glu.c-u‘al'lmchlJMJ‘in‘}c%Ml
_‘_U.}d-.;.i;.a.“gaﬁbhg_):J JJ'I..QMJ_)S_}H;JLJ‘ Le;kﬁulk_ﬂm’}‘j'lic}o;d|wa)b?|@gusgelut‘;l.n.ula.q.rl'l

Ae ganall ALl o 5l dlee 81 50 o A gpusal) gl ASsall o Ol panall )

daanall ddlal) clibad) (3845 Jea cilibaadl Gl ye Sl gpia
L).cA_-.Ju&_u\Sdm.Mzung:;\L}aul;L,SSm‘dLnjluLhﬂui.ldl}sa.at_i'lmst.y\_‘,_lc Joanll & Lilal
l@3‘6M1u¢u1ﬁL@4M1_nmu'ul Ll e o osiag oA (gl yﬁjub‘;lamj\d
Ul S ldaa®y) Ll ad3S3 Ci g ¢ 3821 A0 500l puleall cilallaic (38 ¢ 33450 (328070 A aga S el Y
uﬁuj&um&JJLﬂﬁmM‘_3]__jL..\Ja.Y\u.Auﬁu]u&u@.\‘_’m_ﬂad_)mk_uﬁc'ljujc.dn;&ﬂu‘ Al
A.M;.nlA.ijlt_ibhm\_ih,_g_‘,‘)j'l.a;&gbo@ﬂljemuuw\ﬂ\_\tﬂ)ﬂi‘;\c_).l_,..u]cj}u.“
ﬁ_a]lcﬂ_&llw&ﬂunwy1ju&d‘u|}uﬂiu_}a~e§msdﬂaﬂ&ﬂjﬂ\ﬁwidsjdﬂﬁ1?‘.&nun; B Y
Ll LS ¢ el Jleef ALk
sty ¢ Ladll o Juia¥l (e 4250 ClS of g ¢ daanall Bllal i) 8 ALl RIS )L\A.nﬁ_ﬁjagdigeﬁ-
Ll elagy Labad L a5 Aadall 5 4800 58aill Al e J gunall g ¢ lalaall i} 2l 3833 el ) 2
Juiay! of Gua ¢ Uasdl e datlll jlaladl e el s Juiay! e AUl Lalall elaa¥) GLES) axe i ()
Al 0 glad g iy adl) ol ¢ seatall sl gl e 538 sl skl g5 Jedy 8
;lu\&ﬂwuﬂj‘uj‘)ﬂlmwﬂl Jﬁ\ul;lp‘e.m...a.lua‘)ﬂ ;\.ﬁbd...al‘ubd;\ﬂ'lub_}“a&j_
A.Q_,A:.A].\Ml;h.‘.'ld.ﬂﬁ li_.‘c.\_);l‘\_ﬂbd{_,_,a 'IJ]]

d__ég_n'&;n.v.all_gL@_.uMi‘L'_ahLbbgﬁ W\M\Aﬂ\ul_ymlujMJw1 danadaall .JLmhuJ'ndu.\Jaa-mJ—
By
L;L..m.g_m 32| AJ.J\UJ.D;-.L\.\_SSL_)'I)M\” |.\.\AL3JQA.J‘.?J4_IJM1AA“ uu.m).‘ a_)b‘ﬂ'l PL\;.M'I 4t j.acl:ul.uy¥
QPM_)AP&JJS“JPJUHMﬁujﬁjlu\ahbuyjéﬁpﬁhe_cdhédLS!J‘L.n.\B_)J&.\L_n}m"Lg_ﬁc
:.ﬂ.‘\.‘al..:.\.ﬁ”k_\.ﬂlld‘\_\ﬂc.du“L;_)A}_-;.\SL!{-._‘LC-JPJL;“hLmyLabbcﬂ_)‘_)Ag.\”L}uMésic}qa.aﬂo‘J
"'c_ulSl.ﬂLnﬂ\.“AuJ_’!e@aﬂld&ﬂuh\;ﬁ\dmtywiubhm\)\‘!“} ‘bﬂ}dﬂnﬂ\}}w
D e 0 i Legle Ulian 1 Gl Al e i o gu Lilaliind ) Ll ) Jaaai o ¢ 2Dl pe sl
G8al e de sanalljadane u_,_zua\_im_m.u_n_u_lnjuial “l_-.Au_,.S__uA_\la LIS aag e @l
RER P

2

Kuwait - Sharg - Ahmed Al-Jabir Street - Hyla Building - 2nd Floor 3L jsu0l - 2,209 (65540 elyiall (ulone (ilae — Mus Gilac - pladl des! gyl - 3,5 - CugSI
Tel.: (+965) 22423415/7 - 22424919 - Fax : (+965) 22422026 - Mob.: 99021289 - P.O.Box : 27387 Safat 13134 Kuwait
Website : www.alwahauditing.com - Email : info@alwahauditing.com - admin@alwahauditing.com



A member of

Q) Nexia

International

JF) P PYTENGR | B - PR RN P | Y =20
Al~WWaha Auditing Office

Gl 13 Lagh g ¢ clalizmiyl elly 3 Lay ¢ (5 giaall 5 padaiill § o pall Lals (e Lranall L) il alall Uy oS -
ol G el (B S8 Ley Aslatall SulaaYl g C lalaall (Sl Axasall llall liL &l

ie genall Jah e Jlee W A il 5 S 5l Al il slaally (3lay Lagh aiDla s ALS 3805 Jily e J gamall -
Gl 3825 o a5 GlaY ¢ aua gl e Ol gse Ll Aresad) Al clildl Jga gl 50 elasf oy
Gl Jsa Ll Bl Lasd 3 i JS80 Gl g pese Uil LS A ganall

p sl salls Gl B sy ldal g Alady (Al ) sal e (Blaly e AaS gall o (il s pmaall e oal 5l Liad
(B8l Alae oL Lalgmil caial ) 1A A8 ) plas 334 8 el Coniall Ll ell) | 8 Lay ¢ (gBLEESH 3 Nl (gAY

:LQLS..\?A.‘.:\J_;I_gc@m&um‘w‘@@xiﬁw&tﬁh..‘!_.}5;1"._4._:3..45‘93.“0.9O_.!.!_,M‘ 29 0 Liad LS
Lo Alaally ¢ coaa g Win b ¢ LS | 3 K agay, ) pedi 08 1 gAY ) 5a¥l g Liildalss )

LW L ol e Ul e st 3 31 s el ¢ A gall e Gl gl e Lo Gl sl a5 A ) ) (4 005
Ozl Liad 2ily ¢ Aalgl) B8N ) gal (o ¢ Iy L jliie] o5 Allad) 3 5l Aaanall A0l Lyl (3885 & (o S
500 s 8 sl ¢ el e Zlealll e aad Agdaall il il ol 81 S0 A e BESIN py 5T ania ) g
daliadl o akd o 5 e ~laadl! Al Caand 38 Lyule il Liad Uy T (e Lhe FLadll ate Ui ¢ s
Al

s AY clay i) g A il cllliall Jea 88

Al 45a8Y 5 A5MaT 5 2016 Abad ¢ a8 S 2 () il Do el Lo (e al Amannall DLl il of ¢ 3 W
A0 o g (Uilaga 13 Ay 5 i Lol 30 il shaalt e Ulias 98 Uil ¢ 2914 58l ) AUl g Gl e
'5_)].\Ylu».\:uoﬁﬁ@EJJl}J‘@L@]‘Q‘.}L}ﬂ‘UjJc@ﬂldwmuﬂjéﬁldﬂ]Q‘j&%&b&;me‘\ﬂ
31 b Apgrinall ALl Al IS &85 ol Ll il g3 ) e glaall g g WYTAS EN jilas 3oty o Lo ae Al
aldaill g G 8l 2 el ol Al a5 4Dl 5 2016 Al 1 o8, S ol 5l RESRY lallae 202 e
Jlall 3l sasl A oLz 82010 Al 7 8 0530l AlSaY clillia 4 2 ga g Liale 1o ol (L8N DA 4l Lyl (0
SHAS,al alas e Lole 84l (5 a8 aa 5 e 2021 sresen 31 3 dgfiall A0l JOA 4 Adlaiall Silalatll

el L S e
\ 72— Clibua bl
e - E) R ¥ PR R ERE S RS
lilual) g8u1 Al 5l ke 2022 18 10 & cussll

Kuwait - Sharq - Ahmed Al-Jabir Street - Hyla Building - 2nd Floor AL j9al - ity (653280 e lyisdt ulome Jalde - s Byloe — bl e g5l — 35 - SugSU|
Tel.: (+965) 22423415/7 - 22424919 - Fax : (+965) 22422026 - Mob.: 99021289 - P.O.Box : 27387 Safat 13134 Kuwait
Website : www.alwahauditing.com - Email : info@alwahauditing.com - admin@alwahauditing.com



JIa¥) Jrand g chiaal 4
Aale A5 oS Laalie A8 3

Al Lgals g
S Sl IUJJ
2021 sramwd 31 8 LS paaall JLall 58 el ol
2020 2021
chsS L Lrags s ghad
Sl g gall
&l glatall ufd g gall
85,736 82,376 3 Jaleal sl 5 a3all
1,206,254 205,163 4 da¥ ailas
195,488 282,482 5 Sl 51 2L,V ONA e Aokl £all Ale i sn 5
696,768 180,134 6 pegal dpsan. s s patina
2,184,246 750,155 A g1l €3 g gal) € gana
A glaiall e cildga sall
1 1 ol yidia (s (& Ll
3,118,043 4,382,691 7 4l cul Jlie
2,125 1,113 8 s g iSHan
1 1 9 Lusale e Glagnse
3,120,170 4,383,806 A giall b aga gall £ sana
5,304,416 5,133,961 Clagasall £ sana
ASlall (3n 5 iy slhaal)
A glatall iy slhaal)
186,758 95,055 10 (oAl Al Baa 5 gl
186,758 95,055 A ghial) iy slhaal) ¢ gara
glrad) & clsthal)
192,976 52,833 Rt T e et
192,976 52,833 Ughaiadl e clysthal & sana
379,734 147,888 iy slhaal) £ gana
Aslal) (gg8a
16,500,000 16,500,000 11 AL 5l
10,531 5,550 igial OOl dan i il
409,191 409,191 aufill sale | il
(12,013,258) (11,949,780) 4aSl e s
4,906,464 4,964,961 A1 4S80 pabloaey Lala) LSl 3 gia
18,218 21,112 5okl pe (aasdl
4,924,682 4,986,073 L) (5ga £ gana
5,304,416 5,133,961 ASlall (3585 il slhaall £ gana

L

T ‘,u.u\wg; a3l
LA (i g 3 1) (e il

el g Lia A 2
I (alaa sy

Aallall Sl Cpa lp o S50 438 ) clalia®l o

4



Jlga¥) Jaant s cistat 48 34
e A o Aabene 45,

Al \gals g
Cu oSl A g3
2021 prand 31 (A Lgital) Ll paaal) il of 7L Y ol
2020 2021

oS U (rhss gl
38,949 79,007 lucanl G g
2,816 7,667 n|_)1al.a Q\é&_ﬁuéﬁaﬂﬁlqlﬁi
(29,688) 90,523 14 Ala Sl sa g (Ll Ll
101,540 230,421 ) @l ) il _yl ila
(166,228) 208,701 7 i Jaal ol jlaiand Alobell g 3yl
191,157 69,246 Al cilal )
138,546 685,565 L) £ gana
(623,427) (618,132) 15 A lal 5 drasae iy
(1,541) (1,012) 8 gt
(486,422) 66,421 ) (3bed) i
= paldl)
(485,273) 63.478 18 a8 il
(1,149) 2,943 3 sl 38 anasl)
(486,422) 66,421 L) il (zL) dla
(2.94) 0.38 19 () AN A8 ) atlesay Aualdl) agd) (5 Lud) duay

Allal) cllaall (pa fe o JSWAS 485 pal) cilaliay) o)




JIsaY Juant g Ciuiaal 48 44
Aale A oS Aaaliea 48 5
Al gy

u gSlf Al g

aeaanal) DAY Jaldl) Jaal g Siludd) ol LY ol

2021 rensd 31 A i) 4l

2020 2021
(S (s A
(486,422) 66,421
13,164 (5,030)
13,164 (5,030)
(473,258) 61,391
(472,142) 58,497
(1,116) 2,894
(473,258) 61,391

) (Lid) 7l Sila

(s AY) ALl iledll) JAY) Jaldd) Jaa

dpial Clee dan 5 (3558
Ll Ha Y1 el Jaal (oA AlLall ilaall)
Al (ALLEN fldll) Jalddl JAAl £ sana

= gald)
3_).‘5;.;.4.«“ _),_‘.f— u'a.aa_x_h
Al (ALaLil Aludll) Jalll JAa) £ gans

Allall Clilal) Cya I5 Sa ST ABS pal) clalayl ()




A member of

@ Nexia

International

il glan Ngadeal 3 algll i,
Al~Waha _Auditing Office

Independent Auditors’ Report

M.S / Director and Members of Board of Directors
Credit Rating and Collection Company

K.S.C. (Public)

And its Subsidiaries

State of Kuwait

Repert on the Audit of the Consolidated Financial Statements

Opinion

We have audited the consolidated financial statements of Credit Rating and Collection Company K.S.C. — Public
(Parent company) and its subsidiaries (the Group), which comprise the consolidated statement of financial position
as at December 31, 2021. and the consolidated statement of profit or loss and other comprehensive income,
consolidated statement of changes in equity and consolidated statement of cash flows for the year then ended, and
notes to the consolidated financial statements, including a summary of significant accounting policies.

In our opinion, the accompanying consolidated financial statements present fairly, in all material respects, the
consolidated financial position of the Group as at December 31, 2021 and its consolidated financial performance
and its consolidated cash flows for the year then ended in accordance with International Financial Reporting
Standards (IFRSs).

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our responsibilities under
those standards are further described in the Auditor’s Responsibilities for the Audit of the Consolidated Financial
Statements section of our report. We are independent of the Group in accordance with the International Ethics
Standards Board for Accountanis’ Code of Ethics for Professional Accountants (IESBA Code) together with
ethical requirements that are relevant to our audit of the consolidated financial statements in the State of Kuwait,
and we have fulfilled our other ethical responsibilities in accordance with those requirements and (IESBA Code).
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Material Uncertainty Related To Going Concern ‘
We draw attention to Note (28) in the financial statement on the Group’s ability to continue as a going concern.
our opinion is not modified in respect of this matter.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit of the
consolidated financial statements of the current year. These matters were addressed in the context of our audit of
the consolidated financial statements as a whole, and in forming our opinion thereon, and we do not provide a
separate opinion on these matters. We identified the following key audit matters.
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Kev Audit Matters (continued)

Property investment

The evaluation of property investment is one of the key audit matter which include judgments and estimates. It
represent a significant part of total assets of the group. The group’s policy is to evaluate the property investment at
the end of the financial year by independent valuers. We have reviewed the evaluation report by independent
valuers as we focused in disclosing the property investment in (Note No 7). '

Other Information

Management is responsible for the other information. The other information comprises the information included in
the Annual Report, but does not include the financial statements and our auditor’s report thereon.

Our opinion on the consolidated financial statements does not cover the other information attached to it, and we do
not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained in the audit, or otherwise appears to be materially misstated. If, based on the work we have
performed. we conclude that there is a material misstatement of this other information; we are required to report
that fact. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Consolidated Financiai
Statements

Management is responsible for the preparation and fair presentation of the consolidated financial statements in
accordance with iFRSs, and for such internal control as managemeni determines is necessary to enable the
preparation of consolidated financial staternents that are free from materia! misstatement, whether due to fraud or
error. In preparing the consolidated financial statements, management is responsible for assessing the Group’s
ability to continue as a going concern, disclosing, as applicable, matiers related to going concern and using the
going concern basis of accounting urless management either intends to liquidate the Group or to cease operations,
or has no realistic alteinative buf to do so.

Those charged with governance are responsible for overseeing the Group’s financiai reporting process.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives aie to obtain reasonable assurance about whether the consolidated financial statements as a wh01e
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that ar audit conducted in
accordance with ISAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate. they could reasonably be expected tg
influence the economic decisions of users taken on the basis of these consolidated {inancial statements.

As part of an audit in accordance with ISAs, we exercise professional judgrient and maintain professional
skepticism throughout the audit. We aiso:

- Identify anc assess the risks of material misstatement of the consolidated financial statements, whether due
to fraud or error. design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriaie tc provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may invoive collusion, forgery,
intentional omissions. misrepresentaticns, or the override of internal control.

- Obtain an understanding of internai control relevant to the andit in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an OplIl]OIl on the effectiveness of
the Group’s internal control.

- Evaluate the appropriafe'less of accounting policies used and the reascna bleness of accounting estlmates
and related disclosures made by management.
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- Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the Group’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the
consolidated financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Group to cease to continue as a going concern.

- Evaluate the overall presentation, structure and content of the consolidated financial statements, including
the disclosures. and whether the consolidated financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

- Obtain sufficient appropriate audit evidence regarding the financial information of the entities or business
activities within the Group to express an opinion on the consolidated financial statements. We are responsible
for the direction, supervision and performance of the Group audit. We remain solely responsible for our audit
opinion.

- We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independerice, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

Froin the matters communicated with those charged with governance, we determine those matters that were of
most significance in the audit of the consolidated financial statements of the current period and are therefore the
key audit matters. We describe these matters in our auditor’s report unless law or regulation precludes public
disclosure about the matter or when, mn extremely rare circumstances, we determine that a matter sheuld not be
communicated in our report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

Alsc in our opinion, the consclidated financial statements include the disclosures required by the Companies Law
No. 1 of 2016, its Executive Kegulations and the Parent Company’s Articles of Association and Articles of
Incorporation, and we obtained the information we required to perform our audit. In addition, proper books of
account have been kept, physical stocktaking was carried out in accordance with recognized practice, and the
accounting information given in the Director's Report is in agreement with the Parent Company’s books.
According to the information available to us, there were no contraventions during the financial year ended
December 31, 2021 of either the Companies Law No. 1 of 2016, its Executive Regulations or the Parent
Company’s Articles of Association and Articles of Incorporation which might have materially affected the Group’s
financial position or results of its operations.

We further report that, during the course of our audit, we have not become aware of any violaticns of the
provisions of Law No 7 of 2010 ccnncemmg the Capital Markets Autnorlty and its related regulaticns during the
year ended December it-have had a material effect on the business of the company or on its
financial position

Dr. Ali Owaid Rukheyes
Public Accountant - 72A
Member of Nexia International - (England)
AL-Waha Auditing Office : Kuwait on February 10, 2022
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Credit Rating And Collection Company
K.S.C. (Public)

And its subsidiaries

State of Kuwait

Consolidated statement of financial position as at December 31, 2021

Assets Note . 2021 2020
Current assets K.D K.D
Cash and cash equivalent 3 82,376 85,736
Term deposit 4 205,163 1,206,254
Financial assets at fair value through profit or loss 5 282,482 195,488
Account receivable and other debit balances 6 180,134 696,768
Total current assets 750,155 2,184,246
Non-current assets
Investments in purchased debts i 1
Investment properties 7 4,382,691 3,118,043
Property and equipment 8 1,113 2,125
Intangible assets 9 1 1
Total non-current assets 4,383,806 3,120,170
Total assets 5,133,961 5,304,416
Liabilities and equity
Current liabilities
Account payable and other credit balances 10 95,055 186,758
Total current liabilities 95,055 186,758
Non-current Liabilities
Provision for end of service indemnity 52,833 192,976
Total non—current liabilities 52,833 192,976
Total liabilities 147,888 379,734
Equity
Share capital 11 16,500,000 16,500,000
Foreign currencies' translation reserve 5,550 10,531
Revaluation surplus 409,191 409,191
Accumulated losses (11,949,780) (12,013,258)
Total equity attributable to Parent Company's 4,964,961 4,906 464
shareholders
Non-controlling interests 21,112 18,218
Total equity 4,986,073 4,924,682
Total liabilities and equity 5,133,961 5,304,416
D
B F —
Abdullah Mishari Homaidhi Ibrahim’Abbas Al-Sukhi
Chairman Vice chairman and chief executive officer

The accompanying notes are an integral part of the consolidated financial statement




Credit Rating And Collection Company
K.S.C. (Public)

And its subsidiaries

State of Kuwait

Consolidated statement of profit or loss for the vear ended December 31, 2021

Note 2021 2020
K.D K.D
Collection commissions 79,007 38,949
Income from purchased debts collected 7,667 2,816
Profit (loss) from investments 14 90,523 (29,688)
Net income from property rent 230,421 101,540
Changes in fair value of investment properties 7 208,701 (166,228)
Other income 69,246 191,157
Total revenue 685,565 138,546
General and administrative expenses 15 (618,132) (623,427)
Depreciation 8 (1,012) (1,541)
Net profit (loss) for the year 66,421 (486,422)
Attributable to:
Parent Company's shareholders 63,478 (485,273)
Non-controlling interests 2,943 (1,149)
Net profit (loss) for the year 66,421 (486,422)
Earning (loss) per share attributable to parent 19 0.38 (2.94)

company shareholders ( fils)

The accompanying notes are an integral part of the consolidated financial statement




Credit Rating And Collection Company
K.S.C. (Public)

And its subsidiaries

State of Kuwait

Consolidated statement of profit or loss and other comprehensive income for the vear ended

December 31. 2021

Net profit (loss) for the year

Other comprehensive income (loss):
Exchange differences on translating foreign currencies
Total other comprehensive income (loss) for the year

Total comprehensive profit (loss) for the year

Attributable to:
Parent Company's shareholders
Non-controlling interests

Total comprehensive loss for the year

The accompanying notes are an integral part of the consolidated financial statement

2021 2020
K.D KD
66,421 (486,422)
(5,030) 13,164
(5,030) 13,164
61,391 (473,258)
58,497 (472,142)
2,894 (1,116)
61,391 (473,258)




