N [Jlgalll fumnjg dimtias,d
Credit Rating & Collection:

¥

crc A58 - jdd — Bag> — £l
Ref:17/cre/2020 21441 AY galea 09 gl
#2020 L2 8 03 ; il sall
Cra_saall Cu oSl Aua ) g AS i [ Baluad)

o< A8 ga

1oy S 5 Al das g Al 2/

J)sa) Jaan g cuaali AS 4 313 (ulaa plain) il ; £ g gall

ol A3 361« 2020/01/28 Fo3all WS 5 ¢ oMol g 5 sall ) 3 L5V

2020/02/03 G sal) 1B o sal) 2] 8 ) 3aY) Jramny i i3S 5 551 Gulae

AL bl slaie ) Gadadll 8 Jlae ) Jgan 35t A 58lie aag g ¢ 1 eds Baal gl el )
02019 rewss 31 A Agtial)

ciclita ‘ASI:;MC}“A faﬂ‘:uh;su

T E%Yf@@m | sl di g

_:&:ﬂ:ﬁi |
Ao sa Slasles o pLaly) £isad (11) pds Gals o
L2019 ans 31 & Agiiall Allall Uil il zigad o

Al
Ll Glad din o

n YOIV @) (g sland Uomaw - (o5 35 5Lind i Adlausnadng (gl pdie Wiss £ 580ally d 7 uaadl Lol 7
P.O.Box: 1432, Safat 13015, Kuwait - Tel.: 1802230 - Fax: 22452590 -"'-“-f- o T
ACA E-mail: info@crckt.com



(11) gy Gale

4 gl Cilagleall o LByl 3 gad

2020/021/03

@liled) Aais) ulaall 58 5 2020/02/03 Y a g BY) Gala plaia) diad)
2019 sawssd 31 (2 Apgiiall A0




N Jlealll Jumnig dimiis,
Credit Ratmg & Collectmn

435 -

— 214

2019-12-31

2020-02-03
Required Documents z35ells Ly} enlall ciliall
Approved financial statements suerall W1 SULAT (e A5us
Approved auditor's report azall Sllucdl CiBlya 40,85 (e ewd X
2018-12-31 2019-12-31 SALETIERL
1 35, 401 walusy ol (3lusdl) 2l dLo
(% 41.15) (173,721) (245,199) Net Profit (Loss) represents the amount
attributable to the owners of the parent Company
Gaazlly Ll gl (5ylucs) @
(% 41.90) (1.05) (1.49) | amnlly 3l gl i) A
Basic & Diluted Earnings per Share
Ugluzll ol |
(%4.68) 2,683,061 2,557,502 2 2929l
Current Assets
ol I Jlex!
(%3.22) 5,960,011 5,768,255 Bzl hsed
Total Assets
Uglazll =L |
%12.13 188,281 211,121 iy
Current Liabilities
b | dlen!
%19.23 310,594 370,315 *’m ‘4 -
Total Liabilities
A A8, 41 eabasy Bolall LS Goao oz
(%4.53) 5,634,054 5,378,606 Total Equity attributable to the owners of the
Parent Company
LLaatl Slshayl Sl
%16.24 193,376 224,782 .

Total Operating Revenue
Aela 00 (3luesdl) )Ml BLo

(%42.64) (172,010) (245,356) e sy
Net Operating Profit (Loss)
all JUWI oy / ZaSTALL 5zl

(%2.94) (%68) (%70) il sl BT
Accumulated Loss / Paid-Up Share Capital

mlal Results ForfA1Y @8 kol (Jomuw - (7S Hlioss cali Alasuasn g (aula e Wi £ 38ually 4 7 suaadl JLodl (paly 2IUGRERH :T‘ﬂh'_

i'NTEFlNA ONAL
e

ti Company (KWB) Box: 1432, Safat 13015, Kuwait - Tel.: 1802230 - Fax: 22452590 ( R
ACA E-mail: info@crckt.com el



2018-12-31 2019-12-31 StaEgment
|a5'| aS_,;u.II L_$“'°L“"°" oalxll (S_,Lua.“) a,." @L;a
(%121.3) 88,423 (18,868) Net_ Profit (Loss) represents the amount
attributable to the owners of the parent
Company
2aazlly Al | (Bylans) Hams
(%122.2) 0.54 (0.12) o el ’
Basic & Diluted Earnings per Share
Llaadll alsladl Jlea
%118.3 23,341 50,593 .

Total Operating Revenue
alaad (6ylasl) ot o

(%121.5) 90,040 (19,351) N
Net Operating Profit (Loss)

e Not Applicable for first Quarter Jo¥l )l de 3oy ¥ @

Due to un expected annual subscription fees o 948 il SIIAEYH passs § pdigie il g Lazy
from Boursa Kuwait 2019 from 8,250 K.D to 2019 aLaJ 21,550 OOO-JI 4.58.250 - - m,-s.n
. . /] . y (=]

50,000 K.D o .
Revaluation loss 2019. 2019 plaf puds sale) yilus

Nil .l.?ﬁy

Financial Results Form U bl il 7 3ees
Kuwaiti Company (KWD) (1hs) AL S o, a0

&



Buas Slas s
Cash Dividends
Amia el Slasjes

Bonus Share

&>l alaszes
Other Dividend
bl s e

- No Dividends

]
=

JWI el 3aLs3
Issue Premium Capital Increase

JWI ey pagaies
Capital Decrease

No thing ag ¥

il s Goall oles @iyl

cre | g

Attach a copy of the financial statements approved by the Board of Sbhlull iBlps 5359 5y3¥1 ulms (e Btazall RS SULl Rwd GL31 azy
Directors and the approved auditor's report 2l
Financial Results Form 3 AW bl ks z3ges

Kuwaiti Company (KWD) (.s) BunsS S,



Z~= PrimeGlobal 50 “QLZJL

00
AL-SALHEYA
Sl Gudans
093918 O wla
Certified Public Accountants

Jsall Sbuaad) e i

O piaall Ot Lewall /5 alud)
Jlsa¥) Juandy chiinal 45,4

dale 4106S danluws 4535

Aa il Ll

Cuygsl) a9

daaaall Al Gl (&8 Jea p
P

Ayl LealSyy — (pY) A$5) Aale A0 6S Aaalise 355 — Jlsa¥) Jramaty Cinioan 458) Laanal) AW cililydl Uigas il
Al 512Uy ¢ il o # ) cililag € 2019 e 31 (8 WS ganall JWI 3 ol e 3y ¢ (degaall)
Cilabiayly ¢ gplall @l 6 dgiiall Al Lil) Leasal) il caliinally ¢ LSLY (gia A Chailly ¢ a¥) Jalall Jaally

el dplaall cilubnd) jadle o3 L Ly ¢ dassdd) Ll cililall Jsa

‘_53 Lasdua_,.a;.an ta:ua.“ QJLAJI _)S_).n.“ 3 4.\.\‘..«.“ @‘J_L“ c_una O e u,.;.:u _)g.]n.\:tis_)n.“ AM:LAH ﬂ\.\ll.a.'l'l r._ah'u.dl U‘ 3 Lu_JJ
Adlall uplald Al gall yuleall Gy gyl @lly & Lgial) LU Zindl Zeanll Zpaall L3l Lglleel 2, ¢ 2019 jranm 31

Sl elay) (alad

Sllaal) 8l e Gl g 5ase (pania Lga 33 2328 julaall Sl G5 L g s of ¢ B80Tl A 5ol Huleddl G g 380t Jlacly Liad 5
ug._yga”whaﬂg)\;?lg@uhlhﬂhgdswlu:uﬂilum‘hs b_):_)u‘;su_)!_,j\m;.aﬂduiubhﬂl .ud_,:;
AJ_,_'\‘JJA_JLJ‘ cililull Ligda, -—Lﬂaleﬂ_, ‘—IS)\AY] il uj| u\.-.a\a'bcuuu'l_mal] Jua)\a\” _).\.)L:.al] q.]_,.‘.ﬂ Qul;.qlluc_pl...ai'l
llaa Al 3 ;.d1da‘u{_:.\_m_al_uiULua!lJuLﬁhuliéﬂS&AdaIJuLug_)amm)\a\’lLu‘\.d_,_,...mebﬂ‘!hl.usl_assg.u*,SH

Al elagl 8 Ll ) o83l 4Dy 4818 ¢ Lgle

dalgll 3841l gl

i) Zeanall el bl (385 4 (5] BuaaY) L] OIS ¢ Aigall Lol o Ay ¢ y5eY) B o algl GBS el )
L s ¥ Lly ¢ e Ldy ) dmyn s ¢ IS Taanall Tl Ll UREYS (penia j9al) @l (galpatial 5 2al, LA
—ﬂLﬂLﬂ'IML&_“ u;m.u.‘.l MTL}A_)G?JMJ KT M‘)’lu.lbd_,a)\.-.aua

A laad) oLy

s....)h_,a_}.o L,,.]LAA'I O LALQ 'I;_)A d_u.i_g t..l_).l..\.ﬂ.l_, c-_)i Lg_N A_A\.q." u._ﬂ.\_ﬂ'l _‘U_ei u_h ‘L}JLA.LLA.I‘)” L_:!)L.ﬂa." ‘a.l_l.l} u’l
mj)uhas.u.! @UTM*@QJ‘;}WW@LFMJM| L...!Jla.l.\uy|'aé=lu‘a..\:1u gAJ..c-_,m;.nj\mL}.uul @ya.el'l

Beneid Al Gar - Block 3 - St. 65 Al Darwaza Tower - 10 Floor - juilall jsul - 83lg,all 730 — Salell peaslliie dema pild elunl - 65 (3 - 3 Zakad - lall
T : +965 2209 2222 | 2242 4282 [ 2246 6898 / 2246 0020 /- F : +965 2246 0032 - P.O.Box 240 Aldasma 35151 Kuwait
www.alikouhari.com



7 PrimeGlobal i o “ﬂ L
Z AL*SALHEYA

[ EPRSORENS [-SPO- A
O3—09318 g wloa
Certified Public Accountants

oA cilaglaa

Ua...a.uYJ‘ o_)l.}‘)"lu_‘:un_).l J_)L,.“ L_iLn_,L.qhu.a.mnnga.Yl L.Jl.u)lxat“ U‘ L;);Yl L_:LAJulund.‘_,_,.m.q]‘gA o_)l.ﬁ'lu]
lele cliluall 38aa 5805 draadd) ALl clilyl)

Aelsn DS e Y U LS ¢ Ly A jall (5331 il glaall iy Y daasial 4—311-«“ il Jga Wl o)

Lagé e ¥ 5 2l L ¢ ellyy oLl ¢ (5 381 il sladl lli 561 5 Uil pasa (06 ¢ Anasnall Zallal lilyl) Uiy (3laty Led
Ll of ¢ @il A (ya Lgale Ulian il e glaad) of A0 il ae gl JS Aulite yue (5 AN e glaall cilS 13)
Dl Lidad ¢ o 5a Y e gleall el 3 2 pale ellaal ellin of 4 Ui (620 Janl) A LinTiias) Lo 130 138 Lpala Uil (pauials
Ll Vg o 5 o 5 (g Lol aa gy Y el

daanall el L Jon AaSgall o ol gpusall g 8101 Ll g'ocua

ey ¢ ALl o Ul A sl uleall Uy Jile (S5 daanal) 2Ll iyl &5 (i je g alae) (o Ay gasall Agall ,a 5131 )
Al S ) g ol laal 4 el Y Cagay ¢ Amanall Ll il Slae ] (g Lot Lulia of 53 (o301 Aalall 406 ) oL
Ljﬁayuuicz_nﬂdusﬂruzusn,was)ﬂms,mu,s:‘:\.u;,muwuumu_\hm;y, Lol of Juday pe
ME_)’IJ‘)"M.\JL)SJP.‘LAGWM‘MJ‘NYHJJA&JLAJMJI}MY‘& Mi_}_}a?‘&ﬁlﬂﬁmcu\ﬂj
A3 3ad Ggndly g5l Jiln A i e ol Lgihiil Gl ol de gandll

Ao gaaall Ll o 1) dolee 281 5e o Ay pusel) Lgall ap A pal) e (g3l

daaaall Adlal) il (38 Jea Silibuadl wiblpe Silalg juse

,f JLia¥! e Aol ol ¢ g ¢ dgale elaal e A JSS Laaanall A0l i) ol A s o e Jpuaall o Lilaal )
ULMYLFS.\J(L;Mld_ﬁbul.usbg_hd_,n.d\uhﬁtﬂul Wl e gsiag A Gl )y ¢ Uadll
GilS gl gy cLhaly) O Ladeas s ‘;A d_)_.ﬂ.a” eLhay) Ladly ey 8 g ¢ (BTl Al gal) Hulaall cilallaie i RHA u.;\s.u]l
ALyl LA e 55 of adsiall e 05 Laaie Lol yiied Uaall of Juia ¥l e L of oS 3l 5 dading ol 53 e
_W1@ulau@\éﬂsg§y,hulcgtq5§ﬂduem

Jlael dhb gl SLill (e (6 simuay LLERY  dyigall ol a8l A jleay o585 ¢ G823l Al gall juladll (335 328010 slga (ha & 284
Liif LS ¢ (g8l

245y aganaiy ¢ Uaddl o Jla¥W) e 40l CulS 6] g ¢ Aranall Ll o) 8 Lpoldl eUad¥) jlalia anifiy aa) o g -

are shlae of Ll elagy Lulad L 8 o3 LMl 5 21S) gl Aof e Jgpaaally ¢ laladl olli) Laidl 58a1) el )

a5 sl ¢ sl g Jady a8 JUiaW! of Cus ¢ Wadll e 2a3Ul jllaal e e jiiad JWia¥) e Raflill ald) cUaaly) Calsas)
AR AE N G elas of o padll o ¢ deaiall cadall f ¢

s @l elanl Ga gl Gad (815 ¢ Cagplall Caes 2D 38l Cole) ja) aranald (i jad ailly Alall i3 dalall 40 1) agd -
Ao gaaall balal 3408 ) Cule) ya) dllad

510Y) U (e sanall 5 gy dileiall Cilaliayy) y kel dppalacall ol ol 43 gina y Zagiall Lpulaad) Cilulidl Ll syl -

Lq_ll: Llas g_L“ a1l ‘\JJ U"'° r-'l_u_, ‘ ‘Li_)}_).a.l.‘.n\” ‘.J_u L_g_u:u ‘;J ‘LLL.ulAA“ u.u.a.uDU n‘)b.}” ?\.L&.M.J 4l dJ:s Ctulm'ﬂ"
e ganall 5 )08 Jga A ja gn A S a5a ) ndS 8 Cag e of Gilasly Jasi ey g m sn ST pae @llia OIS 13 Lagh ) )5 g
oSy il ) 5 Gasa GllAYoLmY) caili of Uile (ld ¢ (g8 ga S e agay N Lo 55 La 3] 5 ¢ 2yl ) 385 e
Jaasi (;._.J ¢AaDle e Claliayy) el culS 13 e dlla 8 i ¢ daasall ALY il (eua L dalaiall cilabiagy) Y il
Claal @llia 0 ¢S a8 43 ¢ Sl aay ¢ Gl }F@Juﬁ@;u@@ Gaiall A e adiad Cage Uiilaliinad o) Wi,

i) 35 e e el 558 pe ) (5235 8 e i g5k
2

Beneid Al Gar - Block 3 - St. 65 Al Darwaza Tower - 10 Floor - yalell jgall - 339,00 7y - Galiell guuslliie dema gl clam] - 65 (2 - 3 alad - jlall 1z
T:+965 2209 2222 [ 2242 4282 | 2246 6898 / 2246 0020 / - F : +965 2246 0032 - P.O.Box 240 Aldasma 35151 Kuwait
www.alikouhari.com



ZZ PrimeGlobal i i &QLZ][

00
AL-SALHEYA
Gl GoBand
055318 Ogn ks

Certified Public Accountants

Clilad) @l ol 13) Lad g ¢ cilalias! Sl i Ley ¢ (o ginl 5 palaiill 5 (2 jall Bals (e drasnall AdLall bl alall UaY) aasis -
Jalall (m pall BEay JS5 Lo Aslatall Ealanll g i alaall et dranall DLl

,u_nuaﬁa_;,mnd_-.uu..du-_‘wmijuksj.uﬂuwL_,La,uuujum,nggjlsuﬁudmui;d,.mn-
O g e L LS Ao genall cililisa (38075 o ola¥1 5 Cal i) ¢ a5l (e 0l gpase Uil rasa) gLl i) J g ()0
Gl J g Wy (3lay La 2 il S

ORI D gl a1y Gl Cu iy Ul Aads 5 AT ) sl ana (3laty e A8 pall o Gl g pasall e Jual 5ills Lidd )
(38 dplae oL Lialgiil coaial ) dglatall 4 0 aUai 3 4 e sall Cheazall Lol olly i Lay ¢ Lg8LEIS)

Lisals ) 48y anay g 3 p ¢ ALY Adleiall digdll -Lﬁxiuuumu‘tﬂmu:uspjlu;uﬂﬂmlm,,ﬂmus
Lo Alaall ¢ ina g Laiaa o ¢ LI A & S8 0ga g ) i a8 3l 6 2 sl

o SN Laal L o e Uil (e et a3 ) ga) elli c 3aS gall e ol g panall ga Lo ol i) 5 3 556 O 0045

LMJJ—GY]‘_‘LQ.::Cw\}\JM.u]Jctt.alg_“a.\s.l_m_)_,..nlu..a&LBAJLAJLuﬂPJJA_ﬁl;J‘anl‘w‘AJLJluDMl 31831

mer._u.\_vﬁ‘|a__\°Jauuyt_\gJJl‘uﬂ_ufiur.CL.,smu‘m@ulmuﬂ“ﬂuiuy,mu&gu@amJﬂ
Aalall daliad) o adsi a8 L3l Lie pluadl) dai st o8 due il Lind U )i (s gie

GAY) clay iy 4 gilal cilulbaiall Joa 8

mj Ahunl) 4_-.;5\1, -u)ua.:J 2016 diul 1 a3y ClSa) ol dile o Lo Gana® Laasal) Ll bl of ¢ SBS L)
s oY) A58 oy (Liiage el L) Lalud) Al Silaleal oole llas 23 Lasf ¢ a1 250 ol Ll umm
o s 52 Le pe Riie V) Gulaa 58 A5l L bl oy ¢ e sall Jeadl Gy (ol 3all oy ¢ aiiie cillua
ALY ilallae 2019 00 31 8 Aygiall 2L i) DA 28 & Ll @jilgs 3 Claslaall dgaa Gy oY1 35380 la
b bale g aay o oY) Al Wl alkilly GarnB agd of 2l 4saly 45baety 2016 A 1 o8, clSall el
Nelleed it o deganall Ll 5S4

Gpy
@ﬁ’»/fw

/56 A 1 4 s pa Cloless i) sa 2020 i 3
PrimeGlobal 2 s—<s Cu oSl U g

Beneid Al Gar - Block 3 - St. 65 Al Darwaza Tower - 10 Floor - jalall jsul = 331g,u00 2 ps = S8l fusllaie deme pils elam) - 65 (5 - 3 3akad - ylall wun
T :+965 2209 2222 / 2242 4282 | 2246 6898 / 2246 0020 / - F : +965 2246 0032 - P.O.Box 240 Aldasma 35151 Kuwait
www.alikouhari.com



Jsa¥) Jaaad g cisieal 48
dale 40 g8 datlowa 48 5

Al gals g
Cu gSH) Al ga
2019 praswst 31 A LaS panall Mol 38 al) Gy
2018 2019
S i S Tl
il g gal)
A glaiall cifa g gall
190,501 248,774 3 Jaleall S50 5 S
2,206,615 1,906,466 4 JaY ailag
162,977 227,149 5 Al 5l ZLoY ABA e Ailall 2adlly A0l Sl sa e
122,968 175,113 6 @A) Line Baa jl g (1 pise
2,683,061 2,557,502 A glatall i ga sal) £ pana
Qgliial) & Sila g gall
1 1 ol i () g2 & <Ll
3,271,946 3,207,085 7 3y i o Jlie
5,002 3,666 8 Cilana g CilSlaa
1 1 9 A gale e Gy g ga
3,276,950 3,210,753 Uglaia) & caga gall £ gana
5,960,011 5,768,255 Glagasall £ gana
Aslall (5g8a 5 by olhaal)
A glaial) iy glbaal)
188,281 211,121 10 oA Ala a5 il
188,281 211,121 Uyl clyglhal) £ gana
a2 | g)aiall Jf- Sl gllaal)
122,313 159,194 Keaal G gl jpaintic
122,313 159,194 Uglial e iy slhall £ gana
310,594 370,315 iy slhaall £ gana
Auslall (3gha
16,500,000 16,500,000 11 Jual Gl
7,649 (2,600) Lsial Cle daa 3 aliial
409,191 409,191 axiill 3l il
(11,282,786) (11,527,985) 2 % galk
5,634,054 5,378,606 A 4S5l b losy Aalal] 48Lall (3 g8
15,363 19,334 s hpaall 2 aaall
5,649,417 5,397,940 4Ll (Ggha £ gana
5,960,011 5,768,255 ALl gha g iy glhaal £ gana
L ah ) ) il i A e
6 BRIyl g 311 alna (i il B (pudaa (i

Adlal) ULl pa g e JSGS 488 yal) clabany) o

4



Iy Juand g ciieat 45
dals Agh o8 dablusa 4S

Al Lgas g
Cu <t ‘UJ.‘I
2019 Jiamw 31 (A dagiiadl Ll panall ladd) i 7L Y Gl
2018 2019

S sS Jlin s s [
91,473 100,251 Joanill &Y e
15,288 8,371 of i il p33a Jinan3 o)yl
(28,933) 103,986 14 Sl L () L)
86,615 116,160 il jlaad) ol el il ) ila
154,284 (64,861) 7 g il L Aokl gl i il
155,390 187,385 Al eal
474,117 451,292 S £ sana
(644,268) (694,926) 15 g R iy
(1,859) (1,722) 9¢8§ elibal o Il
(172,010) (245,356) L) 5 juad
= paldd)
(173,721) (245,199) AV AS,EN Laalie
1,711 157 5 kagunall & anaall
(172,010) (245,356) L) s Lila
(1.05) (1.49) 19 () A A8 HE) atloiay Aualdl] aguad 3 lud

Adlall Uil Cpa e JSG5 488 pal) clala) o




I Jnans g ciiial 48 1
Lale a0 68 danbliva 48 15

Aol \gals g
Cu g81f Al ga
gaaall AV Jaldl) Jaallg sileadd) i 7L 81 Gl
2019 ppasd 31 (2 dygiall diull
2018 2019
e sS Jlin egS s

(172,010) (245,356) L) s s
s AN ALLEY iludld)

(762) (6,121) Lpial @ee Lan ji (398
(762) (6,121) Gl Al sl
(172,772) (251,477) Ll ALY ) £ gana
= galddl

(174,517) (255,448) Y1 AS Al e liss
1,745 3,971 ohawdl e gacasll
(172,772) (251,477) Licall ALLAY Jiudd) ¢ gana

ANl ULl e 1 o JSAGS 488 yall cilablay) o)

6



Z PrimeGlobal “&I]_‘Z]l

= counting rirm  \
E AL-SALHEYA
Ol | Gudast
018 Ophwlia
Certified Public Accountants

Independent Auditors’ Report

M.S / Director and Members of Board of Directors
Credit Rating and Collection Company

K.S.C. (Public)

And its Subsidiaries

State of Kuwait

Report on the Audit of the Consolidated Financial Statements

Opinion

We have audited the consolidated financial statements of Credit Rating and Collection Company K.S.C. — Public
(Parent company) and its subsidiaries (the Group), which comprise the consolidated statement of financial position
as at 31 December 2019, and the consolidated statement of profit or loss and other comprehensive income,
consolidated statement of changes in equity and consolidated statement of cash flows for the year then ended, and
notes to the consolidated financial statements, including a summary of significant accounting policies.

In our opinion, the accompanying consolidated financial statements present fairly, in all material respects, the
consolidated financial position of the Group as at 31 December 2019, and its consolidated financial performance
and its consolidated cash flows for the year then ended in accordance with International Financial Reporting

Standards (IFRSs).

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our responsibilities under
those standards are further described in the Auditor’s Responsibilities for the Audit of the Consolidated Financial
Statements section of our report. We are independent of the Group in accordance with the International Ethics
Standards Board for Accountants’ Code of Ethics for Professional Accountants (IESBA Code) together with
ethical requirements that are relevant to our audit of the consolidated financial statements in the State of Kuwait,
and we have fulfilled our other ethical responsibilities in accordance with those requirements and (IESBA Code).
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our

opinion.

Keyv Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit of the
consolidated financial statements of the current year. These matters were addressed in the context of our audit of
the consolidated financial statements as a whole, and in forming our opinion thereon, and we do not provide a
separate opinion on these matters. We identified the following key audit matters.

Property investment

The evaluation of property investment is one of the key audit matter which include judgments and estimates. It
represent a significant part of total assets of the group. The group’s policy is to evaluate the property investment at
the end of the financial year by independent valuers. We have reviewed the evaluation report by independent
valuers as we focused in disclosing the property investment in (Note No 7).

Beneid Al Gar - Block 3 - St. 65 Al Darwaza Tower - 10 Floor - yall jsul = 33lg,all 750 = Galysell paslliie dema gyl slam] - 65 (5 -3 &akad - LA
T:+965 2209 2222 / 2242 4282 | 2246 6898 / 2246 0020 / - F : +965 2246 0032 - P.O.Box 240 Aldasma 35151 Kuwait
www.alikouhari.com



ZZ PrimeGlobal i | 61!:!].&][
= AL'SALHEYA

Other Information

Management is responsible for the other information. The other information comprises the information included in
the Annual Report, but does not include the financial statements and our auditor’s report thereon.

Our opinion on the consolidated financial statements does not cover the other information attached to it, and we do
not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained in the audit, or otherwise appears to be materially misstated. If, based on the work we have
performed, we conclude that there is a material misstatement of this other information; we are required to report

that fact. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Consolidated Financial
Statements

Management is responsible for the preparation and fair presentation of the consolidated financial statements in
accordance with IFRSs, and for such internal control as management determines is necessary to enable the
preparation of consolidated financial statements that are free from material misstatement, whether due to fraud or
error. In preparing the consolidated financial statements, management is responsible for assessing the Group’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Group or to cease operations,

or has no realistic alternative but to do so.
Those charged with governance are responsible for overseeing the Group’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these consolidated financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain professional

skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the consolidated financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of
the Group’s internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates

and related disclosures made by management.
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- Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the Group’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the
consolidated financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Group to cease to continue as a going concern.

- Evaluate the overall presentation, structure and content of the consolidated financial statements, including
the disclosures, and whether the consolidated financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

- Obtain sufficient appropriate audit evidence regarding the financial information of the entities or business
activities within the Group to express an opinion on the consolidated financial statements. We are responsible
for the direction, supervision and performance of the Group audit. We remain solely responsible for our audit
opinion.

- We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were of
most significance in the audit of the consolidated financial statements of the current period and are therefore the
key audit matters. We describe these matters in our auditor’s report unless law or regulation precludes public
disclosure about the matter or when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

Also in our opinion, the consolidated financial statements include the disclosures required by the Companies Law
No. 1 of 2016, its Executive Regulations and the Parent Company’s Articles of Association and Articles of
Incorporation, and we obtained the information we required to perform our audit. In addition, proper books of
account have been kept, physical stocktaking was carried out in accordance with recognized practice, and the
accounting information given in the Director's Report is in agreement with the Parent Company’s books.
According to the information available to us, there were no contraventions during the financial year ended 31
December 2019, of either the Companies Law No. 1 of 2016, its Executive Regulations or the Parent Company’s
Articles of Association and Articles of Incorporation which might have materially affected the Group’s financial

position or results of its operations. / /

Ali Mohammed Kouhari
3 February 2020 A Licence No.156-A
Kuwait o Member of PRIMEGLOBAL
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Credit Rating And Collection Company

K.P.S.C
And its subsidiaries
State of Kuwait

Consolidated statement of financial position as at 31 December 2019,
Assets Note 2019 2018
Current assets K.D K.D
Cash and cash equivalent 3 248,77 190,501
Term deposits 4 1,906,466 2,206,615
Financial assets at fair value through profit or loss 5 227,149 162,977
Account receivable and other debit balances 6 175,113 122,968
Total current assets 2,557,502 2,683,061
Non-current assets
Investments in purchased debts 1 1
Investment properties 7 3,207,085 3,271,946
Property and equipment 8 3,666 5,002
Intangible assets 9 1 1
Total non-current assets 3,210,753 3,276,950
Total assets 5,768,255 5,960,011
Liabilities and equity
Current liabilities
Account payable and other credit balances 10 211,121 188,281
Total current liabilities 211,121 188,281
Non-current Liabilities
Provision for end of service indemnity 159,194 122,313
Total non—current liabilities 159,194 122,313
Total liabilities 370,315 310,594
Equity
Share capital 11 16,500,000 16,500,000
Foreign currencies' translation reserve (2,600) 7,649
Revaluation surplus 409,191 409,191
Accumulated losses (11,527,985) (11,282,786)
Total equity attributable to Parent Company's 5,378,606 5,634,054
shareholders
Non-controlling interests 19,334 15,363
Total equity 5,397,940 5,649,417
Total liabilities and equity 5,768,255 5,960,011

R’ &

Abdullah Mishari Al - Homaidhi Ibrahimh Abbas Al-Sukhi

Chairman

Vice chairman and chief executive officer

The accompanying notes are an integral part of the consolidated financial statement




Credit Rating And Collection Company
K.P.S.C

And its subsidiaries

State of Kuwait

Consolidated statement of profit or loss for the vear ended 31 December 2019,

Note 2019 2018
K.D K.D
Collection commissions 100,251 91,473
Income from purchased debts collected 8,371 15,288
Profit (loss)from investments 14 103,986 (28,933)
Net income from property rent 116,160 86,615
Changes in fair value of investment properties 7 (64,861) 154,284
Other income 187,385 155,390
Total revenue 451,292 474,117
General and administrative expenses 15 (694,926) (644,268)
Depreciation and amortization 8,9 (1,722) (1,859)
Net loss for the year (245,356) (172,010)
Attributable to:
Parent Company's shareholders (245,199) (173,721)
Non-controlling interests asmn 1,711
Net loss for the year (245,356) (172,010)
Loss per share attributable to parent company 19 (1.49) (1.05)

shareholders ( fils)

The accompanying notes are an integral part of the consolidated financial statement




Credit Rating And Collection Company
K.P.S.C

And its subsidiaries

State of Kuwait

Consolidated statement of profit or loss and other comprehensive income for the year ended

31 December 2019,

Net loss for the year

Other comprehensive income (loss):
Exchange differences on translating foreign currencies
Total other comprehensive loss for the year

Total comprehensive loss for the year

Attributable to:
Parent Company's shareholders
Non-controlling interests

Total comprehensive loss for the year

The accompanying notes are an integral part of the consolidated financial statement

Note

2019 2018
KD KD
(245,356) (172,010)
(6,121) (762)
(6,121) (762)
(251,477) (172,772)
(255,448) (174,517)
3,971 1,745
(251,477) (172,772)




